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Ref: CS/SE/Q—Z/ 071/ 03.11.2018

The BSE Limited

Listing Compliance Depa1ment

P.J. Towers, 26'h Floor. Dalal

Street, MUMBAI — 400 001

National Stock Exchange of India

Limited

Listing Compliance Department

Exchange Plaza. Bandra-Kurla

Complex Bandra (East),

MUMBAI - 400 051

Dear Sir/Madam,

Sub:Un-audited Financial Results for the second quarter and six months

ended 30.09.2018 - Reg.

Ref : Our letter ref: No. CS/SE/Q-2/072 dt. 22.07.2018

Please find enclosed Un—audited financial results, in the detailed format,

along with Limited Review Report, for the second quarter and six months

ended 30.09.2018 in terms of Regulation 33 of the (Listing Obligations

and Disclosure Requirements) Regulations, 2015. The said results have

been considered and approved by the Board at its 348'h Meeting held on

03.11.2018. Arrangements have also been made to publish the extract

of the results in a national daily (English) and local daily (Kannada)

newspapers.

Yours faithfully
For BEML LIMITED

m”
060,\\\\\‘6

S V Ravisekhar Rao

Company Secretary & Compliance officer

Encl : As above

Regal Oliice :‘BEML SOUDHA‘. 281. 41h Main Road. 5 R. Nagar. Bangaloreseo 027 INDIA

W,’ Ph'080»22963142 m] FaX'080-22963142 ngfi; e-mall officers; :5 bemlcoln
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Statement of Standalone Unaudited Results for the Quarter and Six months ended 30‘09'2015

Pamwla“ Unaudlted results (or three months Vear to date figures for Audited

ended period ended Results '0'

year ended

30-09-2018 30-06-2018 30-09-2011 30-09-2018 30-09-2017 3141340“

I Revenue from Operations 73 405 45,468 65,955 1331873 1'32'131 3’30’542

II Other income V422 455 375 887 889 2 490

III Total Income (Mn) 73 527 45 933 69,341 1,19,760 1,33,020 4%

IV Expenses:

'
,

Cost of materials consumed 40,829 26,523 38,988 67,351 73763 1'72’544

Purchase of stock-in-trade .

-

-

‘

'

-

Changes in inventories of finished goods, (1,277) 2,726 (2,593) 1,449 (3,333) 1,866

Stock-in-trade and work-in-progress

Emmy“ benems Expense 19,020 19,692 19,309 38,712 39,280 80,850

Finance costs 1,434 1,102 1,143 2,536 2,270 41803

Depreciation and amortization expense 1,780 1,699 1,586 3,479 3,131 6,424

Other expenses 10,352 10,225 9,888 20,577 Jfl.
501160

“‘3' Eipenses IIV) 72,138 61,967 68,321 1,34,105 _y0,_513. 3-15 552

V Profit / (Loss) before exceptional items and 1,689 (15,034) 1,020 (14,345) (7,493) 1638"

tax (III-IV)
VI Add/ (Less) : Exceptional items

-

~

-

‘

’-‘“—4—-

VII Profit/ (Loss) before tax mm 1,689 (16,034) 1,020 14,345 (7,493) 16.380

VIII Tax expense
.

.

-

-

' 3 ‘35

Ix Profit / (Loss) for the period from 1,689 (15,034) 1,020 (14,345) (7,493) 12-945

continuing operations (VII-VIII)

X Profit/(Loss) from discontinuing
-

—

-

'

'

’

operations

XI Tax expense of discontinued operations
—

-

-

'

'

‘

XII Profit / (Loss) from discontinued operations
-

—

-

‘

'

‘

(after tax) (X-XI)

XIII Profit/ (Loss) for the period (mm) 1,689 (16,034) 1,020 (14,345) (7,493) 12.945

XIV Other Comprehensive Income (1,190) (1,190) (437) (2,380) (875) RM

xv Total Comprehensive Income for the 499 (17,224) 583 (16,725) (8,368) 5-873

period (X|I|+XIV)

XVI Earnings per equity share: (?10/- each) in ?

Basic and diluted 4.06 (38.50) 2.45 (34.45) (17.99) 31.08

Notes

1 The above results as duly r

the Meeting held on 03.11.2018.

2 Revenue from operations is considered after de

eviewed and recommended by Audit Committee were approved by the Board of Directors at

ducting the value of consortium supplies from the Gross Revenue from

Operations as indicated below:
R‘ in Lakhs)

Particulars Unaudited results for three months Year to date figures for Audited

ended period ended Results for

.
30-09-2018 30-06-2018 30-09-2017 30419-2018 30-09-2017 31-03-2018

Revenue from operations (Gross) 74,149 45,468 68,965 1,19,617 1,32,155 3,30,576

(744)
-

-

‘

(744) (34) (34)

73,405 45,453 68,965 1,18,873 1,32,131 3,30,542

2017, total income from operations for the period ended September 30, 2018 is

Less: Value of Consortium supply

Revenue from operations

3 Post applicability of GST w.e.f. 01.07.

disclosed net of GST. Previous period and the year and prescribed in the result includes excise duty.

4 Effective April 1, 2018, the company has adopted IND AS 115, "Revenue from contracts with customers". The standard is

applied retrospectively only to contracts that are not completed as at the date of initial application. The adoption of the

standard did not have any material impact on the financial statement of the company.

5 The Limited Review Report issued by the Auditors 0n the Unaudited results, as duly placed before the aforesaid meeting

of the Board, is enclosed.

6 The previous period's figures have been regrouped and reclassified wherever necessary to make them comparable with

the current period's figures.

7 Exemption has been granted by SEBI from publishing segment-wise information.

3 Provisions in respect of employee retirement benefitsare estimated considering actual expenditure of 2017—18 and likely

increases.

By order of the ard
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Chairman and Managing Director

Place: Puri, Odisha

Date : 03.11.2018



,

'

‘BEMLLimited
.3ng (cm.-Laszozxmsswowmsao)

‘0“
'

(A Govt. of India Mlnl Rama Company under Mlnlstrv of Defence)

-..._...1..... Registered office: "DEML soumw, 23/1, 4th Maln Road, s.n. Nasal. BengalurU-SGO 027

TeL & Fax: (080) 22963142, Email: cs@beml,cu.ln, Website: www.beml|ndla.com

s‘andalone Statement of Assets and Llabllltles
(' In Lakhs)

.

As at
‘

'

Particulars 30/09/18 30/09/17

Unaudited Unaudited

I. Assets

(1) lion-current assets 0

-

l3) Preperw. Plant and Equip'mem-
.

57,962
1 52,849

lb) Capital work-In-progress
'

>

1,337 5,203,

(C) Intangible assets 4,822, 5:001
'

(d) Intangible assets under development
-

'

(8) Financial assets
'

'

(i) Investments
'

'

. 253 258

(ii) Loans 417 1,274

(Iii) Other financial assets 49 « 39

(f) Deferred tax assets (net) 13,327, 11,117

(B) Other non-current assets 10,815 10,545

Total non-current assets 89,487 87385

(2) Current assets

(a) Inventories 189,416 198,614

(b) Financial Assets

(i) Investments 44 ,

52

(ii) Trade receivables - 131,977 135,383

(iii) Contract Assets .

32,611
‘ 4 -

(iv) Cash and cash equivalents 2,285
515

(v) Loans

'

s13
,

821

(vi) Other financial assets. ,
V
649

' 55.0

(c) Othe'r'currentassets i, 41,703

I

31,937

Total current assets
I

399,503‘ 368,472

.
TotalAsséts 488,990 455,858

II.‘ Equity and Liabilities

Equity
'

.

'

(3) Equity share capital , '4,177 4,177

(b) Other Equity 199,068 201,600

Total Equity. 203,245 205,777

Liabilities

'

(1) Non-current liabilities

(a) Financial liabilities

_ (i) Borrowings 30,566 30,779

(ii) Other financial liabilities 42 42

(b) Provisions 16,309 17,835

(c) Other non»current liabilities 33,376 33,758

Total non-current liabilities 80,293 82,414

(2_) Current liabilities

(a) Financial liabilities

(i) Borrowings
_

37,951 35,553

- (ii) Trade payables' , _

‘

,'
4 i

(A) Micro:& Small 'Enterorises 2,554. 1,182

'

'

(B) Otherthan Micro & 5mall Enterprises 68,908 41,934

(iii) Other financial liabilities 2,234 2,601

(b) Other current liabilities f 57,099 57,052

(c) Provisions

‘

' 36,656 18,345

(d) Current tax liabilities (Net)
‘

- .

Total current Ila bllltles 205,452 167,667

Total Equity‘and Llabllltles 488,990. 455,858

By order of the Board
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Chairman and Managing Director
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CHARTERED ACCOUNTANTS

Independent- Auditor-5’ Review Report on Review of Interim Financial Results

1 .

'
.

.

.
.

lVe have remewcd the accompanying statement of unaudited standalone financral results

("the statement”) of BEML LIMITED (“the Company”) for the half year ended

30.09.2018, being submitted by the Company pursuant to the requirement of Regulation
33 of the ShBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

this Statement is the responsibility of the Company’s Management and approved by the

Board of Directors has been prepared in accordance with the recognition and

measurement principles laid down in the Accounting Standards 34 ”Interim FinanCifll

RePOI‘ling” (Ind AS 34) prescribed under section 133 of the Companies Act, 2013 read

with relevant rules issued thereunder and other accomifing principles generally accepted

‘11 India. 0111' responsibility is to issue a report on the Statement based on our review.

tandard on Review
We conducted our review of the statement in accordance with the S

the

Engagement (SRE) 2410, ’Review of Interim Financial Information Performed by

Independent Auditor of the Entity’ issued by the Institute pf Chartered Accountants of India.

This Standard requires that we plan and perform the review to obtain moderate assurance as

to Whether the statement is free of material misstatement. A review is limited primarily to

inquiries of Company personnel and analytical procedures applied to financial data and thus

provides less assurance than an audit. We have not performed an audit and accordingly, we

do not express an audit Opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes

us to believe that the accompanying Statement of unaudited standalone financial results

prepared in accordance with aforesaid Indian Accounting standard and other accounting

practices generally accepted in India has not disclosed the information required to be

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 and SEBl circular dated July 5,2016, including the manner in

which it is to be disclosed, or that it contains any material misstatement.

1

Place: .PJAM...0’llAMamp) For V. KRISI—INAN & C0

Date: ,3; )1. ll. )9. . . .'.
Chartered Accountants — FRN: 015418

Page |1

"Lalith Mahal", 135 Registrar Periasamy street, Sankaranpalayam, Vellore - 632001.

Phone: 044-22591651. E-mail: admin@vkandco.com; kusancar@gmai|.com.
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Statement of Standalone Unaudited Results for the Quarter and Six months ended 30-09-2018 (2 in lakhs except EPS)

5" Particulars Unaudited results for three months Year to date figures for Audited

No. ended period ended Results for

year ended

30-09-2018 30-06-2018 30-09-2017 30-09-2018 30-09-2017 31-03-2018

1 Total Income from Operations 73405 45468 68965 118873 132131 330542

2 Net Profit / (Loss) for the period (before 1689 (16034) 1020 (14345) (7493) 15380

Tax, Exceptional and / or Extraordinary

items)

3 “'3‘ Profit / (Loss) for the period before 1689 (16034) 1020 (14345) (7493) 1533“

tax (after Exceptional and / or

Extraordinary items)

4 Net Profit / (Loss) for the period after tax 1689 (16034) 1020 (14345) (7493) 12945

(after Exceptional and / or Extraordinary

items]

5 Total Comprehensive Income for the 499 (17224) 583 (16725) (3358)
5878

period [Comprising Profit / (Loss) for the

period (after tax) and Other

Comprehensive Income (after tax)]

6 Equity Share Capital
4164 4164 4164 4164 4164 4164

7 Earnings per Share (of ?10/— each) (for

continuing and discontinued operations)

1. Basic:
4.06 (38.50) 2.45 (34.45) (17.99) 31.08

2. Diluted:
4.05 (38.50) 2.45 (34.45) (17.99) 31.08

Notes:
tions for the period ended September 30, 2018 is

017, total income from opera

d the year end prescribed in the result includes excise duty.

The above is an extract of the detailed format of Unaudited Financial Results for the quarter and half—year ended

30.09.2018 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing obligations and Other Disclosure

Requirements) Regulations, 2015. The detailed format of the said results may be accessed at the web-sites of NSE at

www.nseindia.com, the BSE at www.bseindia.com and Company's web-site at www.bem|india.in.

Post applicability of GST w.e.f. 01.071

disclosed net of GST. Previous period an
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