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9-maii omzcwmicm and Disclosure Requirements) Regulations, 2015 - Reg.
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Please find enclosed the following disclosures relating to the half-year

BMW,
ended 31 .032018 in compliance with subject Regulation.
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Chennai 1. Credit rating letter from M/s. Brickwork Ratings lndia Pvt. Ltd.
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Hyderabad 2. Asset cover Ratio and Debt Equity ratio as on 31.03.2018 as certified by
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the Practicing Chartered Accountant.
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SEBI Registered
RBI Accredited

NSIC Empanelled

BWR/NCD/HO/SRC/AP/0321/2017-18
August 08,2017

To

Shri Pradeep Swaminathan

Director (Finance)
BEML Limited,

23/1, 4th Main Road

S R Nagar Bangalore — 560027

Dear Sir,

Sub: Review of Rating of long term NCD of Rs 300 Cr (Rs Three Hundred Crores only)

On a review of BEML’s performance based on the information furnished to us by you and as

available in public sources, Briclm'ork Ratings have reaffirmed the rating of BWR AA

[Pronounced Double A] with Stable Outlook for BEML Limited’s outstanding NCD
issue of Rs 300 Crores. Instruments with BWR AA rating are considered to have a high
degree of safety regarding timely servicing of financial obligations and such instruments carry

very low credit risk.

The Rating is valid upto August 07, 2018 subject to terms and conditions that were agreed in

your mandate dated 22"d February 2012 and other correspondence, if any, and Brickwork
Ratings standard disclaimer appended below. Brickwork Ratings would continue to conduct
surveillance n'l] maturity/redemption of the instrument. Please keep us duly informed of all
relevant information that may affect your Company's performance without any delay.

Please acknowledge.

Best Regards,’

A P Kaniath
General Manager - Ratings
Note: In use of all valid Ratings, rspecrive Rating Rational-r is published on Brickwork Ratings website.
Intel-med persons are well advised to refer to our website wwwhg'gkmglu‘ag'nglcnm, if they are unable to Viewthe rationale, they are requated to inform us onW

Disclaimer: Bridnmr‘k Ratings (BWR) has assigned the rating based on the information obtained from the ismer and other reliable sources,
which are deemed to be accumre. BWR has taken considerable steps to avoid any data distortion: hawevrr, it does not examine the yree‘m'nn or

completeness m an: information ohmined. And hence, the information in this report is pmtnd “as is' wilhom any etprus or implied warranty or
any kind. BWR does not make any representation in respetl to the truth or accuracy of any such information The nun; assigned by BWR should
be treated as an opinion rather item a recommendation to buy. sell or hold the med instrument and BWR shall nor be liable hr any loss: incurred
by users from my use of this report or is contents. BWR has the right to change. suspend or withdraw the ratings .1: any (‘lme for any reasons,

Brickwork Ratine’s India Pvt Ltd,
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On the basis of our examination of the audited books of account of The BEML

LIMITED (the “Company”), Berni Soudha 23/1 41h Main SR. Nagar Bangalore —

560027 for the year ended as at 3lst March, 2018 and according to the information

and explanations given to us by the management of the Company, we certify that the

figures contained in the Annexure 1
“

Assets Cover Ratio: have been correctly

extracted from the audited accounts and other relevant records of the Company.

This certificate is being issued at the request of the Company towards submission to

BSE Limited as per listing agreement for debt securities issued by the Security

Exchange Board of India and should not be used for any other purpose without our

prior written consent.

For SRRK SHARMA ASSOCIATES

CHARTERED ACCOUNTANTS

M
<‘

(CA. SANANDA KziEHNA)
PARTNER

M,No.:027986

Bangalore, 25m May, 2018



Beml Limited

Berni Soudha, 23/1 4th Main S.R. Nagar

Bangalore
— 560027

Annexure 1

Computation of Assets Cover Ratio as on 31.03.2018

(Rs‘ Crores)

Particulars
Amount

Combined Secured Assets to Combined Secured Loans

Combined Secured Assets

Written Down Value of Fixed Assets

530,84

Less: Leasehold Land

(79.42)

Capital work-ln-progress

68.02

Combined Secured Assets (A)
$19.44

Combined Secured Loans

Total Secured Loan‘

300.00

Combined Secured Loans (8)
300.00

Combined Security Assets/Combined Secured Loans (A/B)
1.73

‘
Note: Secured Loans include 9.24% Redeemable Non Convertible Debentures of Rs. 300 Crores

For MIT

Ij (Vivek V Nayak)

Chief General Manager (Finance)



Beml Limited

Beml Soudha, 23/1 4th Main S.R. Nagar

Bangalore - 560027

Debt Equity Ratio as on 31.03.2018

(Rs. Crores)

Particulars Amount

Debt (Long Term Loans) 310.55

(a) 310.55

Borrowings = Long Term

Equity Capital 41.77

Reserves 2,158.46

(b) 2,200.23

Debt/Equity (a/b) 0.14

(Vivek V Naya )

Chief General Manager (Finance)
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BEML Limiled
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Sn , Ccnificau‘ u/r 52(5) of sum (Listing Obligations & Disrlusun‘ Rcuuircmcms)

Romlatinns 2015 {in l\CDs Rs.30n Crores bv BEML Limited (“lswcr”) for the half

yen ended 31’ March 2018.

Dem Sir/ Madam.

We are acting cw Debenture Trustee 1b. 013 capiionsd Debcnmrc Issue l‘ursuanl m

Regululmn 52(5) of 55131 (Listing Obligaiians & Disclosurc Requiremenis) Regulanum‘,
201i (’Regulalions‘) we slaic Ihal we have Iakcn note ofthe disclosure: made b) me Issuer

under Regulaiian 52(4) 0mm Regulations.

Vnurx (nilhmlly,
For SBICAI’ Truslce Cnmpany Limited
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