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Ref: CS/SE/Q-4/133 18.08.2021 

National Stock Exchange of India Ltd. 
Listing Compliance Department 
Exchange Plaza, Bandra - Kurla 

Complex, Bandra (East), 

MUMBAI-400 051 

The BSE Limited 
Listing Compliance Department 
P.J. Towers, 26" Floor, 

Dalal Street, 
MUMBAI - 400 001 

Dear Sir / Madam, 

Sub: Revised Independent Auditors Report for the financial year ended 

31.03.2021 
Ref: Our letter No. CS/SE/Q-4/96 dated 11.06.2021 

Company vide its letter cited above, submitted the statement of Standalone 

and Consolidated Audited Financial Results along with the Independent 

Auditors' Report on the same and statement on Impact of Audit Qualification 

and Company's reply thereon for the Financial year ended 31.03.2021. In the 

said report, the Statutory Auditors had issued "Qualified Opinion" in respect 

of Standalone Financial Statements & "Adverse Opinion" in respect of 

Consolidated Financial Statements as on 31.03.2021. 

Subsequently, the opinion/ observations mentioned in the Independent 

Auditors report dated 11.06.2021 was deliberated in the meeting held on 

12.08.2021 with Principal Director of Commercial Audit and Member Audit 

Board (PDCA & MAB) for finalizing MAB's comments on the certified 

Accounts for FY 2020-21. 

Based on the above discussions, the Statutory Auditors have revised the 

Independent Auditors report and removed the qualifications from the 

Standalone financial statements and changed the opinion from 'Adverse' to 

Qualified' in Consolidated Financial statements. 

In view of the above, the Audit Committee and the Board of Directors of the 

Company in their respective meetings held on 18.08.2021 noted the revised 
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peent Auditors' Report on Standalone and Consolidated financial 

statements for the year ended 31.03.2021. Accordingly, the revised 

ndependent Auditors' reports are enclosed at Annexure I and AnneXUre 7 

respectively. 

dnce, clean report on standalone Financial Statements has been issued by the 

Auditors, the impact on Standalone financials submitted earlier to Stock 

XChanges stands withdrawn. Further, the revised report on Impact of Audit 

qualitications on the Consolidated Financial Statements for the year ended 

31.03.2021 is enclosed at Annexure III for kind information and records. 

BEM Yours faithfully 
For BEML LIMITED 

EHa fHTT 

Company 
Secretariat 

(S V Ravisekhar Rao) 
Company Secretary & Compliance Officer 

Encl: As above 
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Annexure - I











































Annexure - II





























Annexue -I Revised Statement of Impact of Audit Qualifications on the Consolidated Financial Statementfor the FinancialYear ended March 31, 2021 See Regulation 33/52 of the SEBI (LODR) (Amendment) Regulations, 2016 SI. Particulars 
No. Audited Flgures (as reported Adjusted Figures (audited 

before adjusting for

qualificatlons) 
361680 
352969 

6870 

figures after adjusting for 

qualifications)*
361680 Turnover / Total Income in Lakhs) 

2. Total Expenditure ( in Lakhs) 
3. Net Profit/(Loss) (T in Lakhs) 

Earnings Per Share (in) 
Total Assets (R in Lakhs) 

Total Liabilities ( in Lakhs) 
Net Worth (f in Lakhs) 
Any other financial item(s) (as felt 

appropriate by the management) 
mpact of audit qualification cannot be quantified as explained at Sl. No. Ile below. 

352969 

16.50 

573383 
351959 
221424 

6870 

16.50 
573383 

351959 

5. 

6. 
221424 

8. 

.1. Audit Qualification leach audit qualificatigon separately 
a. Details of Audit Qualification: 

Note No.7 Non-current Investments forming part of the Consolidated Ind AS financial statements 

relating to BEML Midwest Limited, a joint venture Company, has not been consolidated in the 

absence of its financial statements. As per the accounting principles, the financial statements of this 

joint venture should have been consolidated using proportionate consolidation method. The effects 

on the consolidated financial statements, of the failure to consolidate this Joint Venture Company, 

net of provision for diminution already made in the value of the investment, has not been 

determined.
b. Type of Audit Qualification: Qualified opinion

C. Frequency of qualification: Repeated since year 2009-10 

d. For Audit Qualification(s) where the impact is quantified by the auditors, Management's views: NIL 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

i) Management's estimation on the impact of audit qualification:

There was complete cessation of activities in M/s. BEML Midwest Ltd., the JV company since Sept. 

2008 and the matters relating to the JV company are subjudice. In view of the above, the JV company 

has not prepared its accounts and thus the same could not be consolidated. Provision for diminution|

in the value of investment in the JV company is already made. The impact, if any, on account of non- 

consolidation is not expected to be material.

(i) If management is unable to estimate the impact, reasons for the same: 

As explained at SI. No. Il e (i) since the JV company has not prepared its accounts and BEML Limited 

has already made a provision for diminution in value of investment in the JV company; BEML is not in 

a position to estimate the impact, if any. However, the impact is not expected to be material.

(i) Auditors' Comments on (i) or (ii) above: 

Audit Qualification (each audit qualificationseparatelv);
Details of Audit Qualification: 

Note No. 39(3), additional notes to the Consolidated Ind AS Financial Statements, based on the 

explanation and information as furnished to us, we were given to understand that one of the 

Subsidiary company M/s. Vignyan Industries Limited (VIL) has received an "In-Principle" approval vide 

letter Dt. July 07, 2020 from the Department of Defence Production, Ministry of Defence (MoD) for 

closure of the company. M/s. Vignyan Industries Limited (VIL) has stopped production activities with 

effect from October 10, 2020. The Independent Auditors of the Company on their Report dated June 

08, 2021 has made an "Adverse opinion" and raised concerns over the preparation of financial

statements of the company on "Going Concern" basis. The matter waits further development and 

approval from Cabinet Committeeon Economic Affairs (CCEA). 
b. Type of Audit Qualification: Qualified opinion 

C. Frequencyof qualification: First Time 
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d. For Audit Qualification(s) where the impact is quantified by the auditors, Managementv NIL 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: As per SI. No. Il2(d) 0Management's estimation on the impact of audit qualification: Impact due to the above is not 
expected to be material. 

(n) If management is unable to estimate the impact, reasons for the same: NA (ii) Auditors' Comments on (i) or (ii) above 
II. Signatories

.i. TteT/M. V. Rajasekhar Managing Director 

Chairman & Managing Dinrector (VC) 

Audit Committee Chairman 

Statutory Auditor 

Place: Bengaluru 

Date 18.08.2021 

arvind 
kumar arora

Digitally signed by 
arvind kumar arora 
Date: 2021.08.18 
17:52:47 +05'30'

PADHMANABH
AN 
MENAKSHISUN
DARAM

Digitally signed by 
PADHMANABHAN 
MENAKSHISUNDARAM 
Date: 2021.08.18 
18:33:25 +05'30'
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