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BEML Limited
ﬂ} é UITd  (CIN: 135202KA1964G0I001530)

(A Govt. of India Mini Ratna Company under Ministry of Defence)
' m Registered Office : "BEML SOUDHA", 23/1, 4th Main Road, S.R. Nagar, Bengaluru - 560 027.

Tel. & Fax: (080) 22963142, E-mail: cs@beml.co.in, Website: www.bemlindia.in

Statement of Standalone Unaudited Results for the Quarter ended 30-06-2020 (< in lakhs except EF5)
Unaudlted results for three months Audited
S. No|Particulars ended | _ results for
| 30-06-2020 | 31-03-2020 | 30-06-2019 | 31-03-2020
| iRevenue from operations 39,124 1,06,642 58,107 3,02,882
| _Il_|Other income B 1,233 | 2,564 986 | 4,855
I 1Total Income (I+1) - - 40,357 | 1,09,206 | 59,093 |  3,07,7:7
IV |Expenses: ‘
Cost of materials consumed 25,039 66,506 35,602 1,89,051
Purchase of stock-in-trade ' - - -
Changes in inventories of finished goods, stock-in-trade (3,967) (13,792) 1 (29,194)
and work-in-progress
Employee benefits expense 21,849 22,928 20,200 84,387
| Finance costs 993 970 1,168 4,050
Depreciation and amortization expense 1,797 1,760 1,798 7,130
Other expenses - - B 7,921 | 16,633 | 10,009 | 49,907
Total Expenses (IV) 53,632 | 95,005 68,778 | 3,05,331
V |Profit / (Loss) before exceptional items and tax (Ill IV) (13,275) 14,201 ] (9,685)f 2,406
VI |Add/ (Less) : Exc_ptmnal items _ _ - - - -
Vil |Profit / (Loss) before tax (V-VI) ) i (13,275) 14,201 (9,685)| 2,406
v Tax expense - - (4,432)1 S (4,432)
IX |Profit / (Loss) for the year from contmumg operations T (13,275) 18,633 (9,685) 6,838
(VII-VIII) | ¢
X lIi-"nr;:rfrt / (Loss) from discontinuing operations ] . - -
r XI [Tax expense of discontinued operations | - ' | - :
| XIl |Profit / (Loss) from discontinued operations (after tax) - - - !
| | (X-XI) . |
Xl |Profit / (Loss) for the period (IX+XII) ) (13,275) 18,633 | (9,635)\ 6,838
XIV |Other Comprehensive Income (1,_2_25;l (798)| (723) (4,358)
XV ITn::rtal Comprehenswe Income for the year ()(Ill+XIV) (14,500) 17,835 (10,408) 2,430
| XV 'Earmngs per equuty share: (310/- each) in< '
|Basic and diluted ) ) _ (31.88) 44.74 | (23.26) 16.12

Notes

1 The above results as duly reviewed and recommended by Audit Committee were approved by the Boarc of
Directors at the Meeting held on 03.08.2020.

2 The Company's operations and financial results for the quarter have been adversely impacted by the lockdcwn
imposed to contain the spread of COVID-19. The Company’s manufacturing facilities were shut down during April
2020 and gradually resumed from May 2020 with precautions, with reduced availability of workforce and
severely disrupted supply chain.

Based on the information available (internal as well as external) upto the date of approval of these financial
results, Company expects to recover the carrying amounts of intangible assets, trade receivables, inventory and
other financial assets. Efforts are being made to minimize the impact and Company will continue to clo=ely
monitor the developments, future economic & business outlook and its impact on Company's future financial

statements.
3 Non-convertible secured Debentures of Rs. 100 crores were redeemed on 18.05.2020.

4 Fund raised through Commercial Paper amounting to Rs. 100 crores on 24.06.2020 for a period of 90 days.

5 The Limited Review Report issued by the Auditors on the Unaudited results, as duly placed before the aforecaid
meeting of the Board, is enclosed.

6 The previous period's figures have been regrouped and reclassified wherever necessary to make tkem
comparable with the current period’s figures.

7 Exemption has been granted by SEBI from publishing segment-wise information.

8 Provisions in respect of employee retirement benefits are estimated considering actual expenditure of 201S-20
and likely increases.

By order of the Board
for BEML Limited

Digitally signed by SIVAKUMAR JAYAVELU
S IVA K U M A R DN: c=IN, o=Personal, cn=SIVAKUMAR JAYAVELU,
serialNumber=deea03cc7ef19a662fc223651e9a68209d2
ef3cce19aef8ab1c1ea5408ef656¢, postalCode=600078,
2.5.4.20=09922f9275eeb3b018630d0216c1ada2443778b
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Date: 2020.08.07 13:19:20 +05'30"

Place: Bengaluru (D K HOTA)
Date : 07.08.2020 Chairman and Managing Director
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BEML Limited
(CIN: L35202KA1964G0I001530)

Il

(A Govt. of India Mini Ratna Company under Ministry of Defence)
Registered Office : "BEML SOUDHA", 23/1, 4th Main Road, S.R. Nagar, Bengaluru - 560 027.
Tel. & Fax: (080) 22963142, E-mail: cs@beml.co.in, Website: www.bemlindia.in

Statgment of Consolidated Unauditgg Results for the Quartejr ended 30-06-2020

(X in lakhs except EPS)

Unaudited results for three months Audit >d
S. _ ended results for
Particulars
No | year ended
| - 30-06-2020 | 31-03-2020 | 30-06-2019 | 31-03-2020
| |Revenue from operations 39,045 1,06,546 58,002 3,02,544
Il {Other income 1233 | 2,563 | 987 | 4,856
| Il |Total Income (I+11) 40,278 1,09,109 | 58,989 3,07,400
IV |Expenses: |
Cost of materials consumed 24,920 66,339 35,356 1,888,156
Purchase of stock-in-trade - - -
Changes in inventories of finished goods, stock-in-trade (3,977) (13,833) 30 (2S,147)
and work-in-progress
Employee benefits expense 21,932 23,029 20,309 84,807
Finance costs 1,000 981 1,172 4.074
Depreciation and amortization expense 1,815 1,785 1,827 7,238
Other expenses - /7,988 | 16,755 | 10,116 i 53,336
| Total Expenses (IV) | 53,678 | 95,055 | 68,810 3,05,463
| V |Profit / (Loss) _bf_fgre exceptional items and tax (Il1-1V) | (13,400) 14,053 (9,821) 1,936
| VI |Add/ (Less) : Exceptional items - ___ -] - -]
VIl [Profit / (Loss) before tax (V-VI) ~(13,400)| 14,053 | (9,821)| 1,936
VIl [Tax expense - | = | (4,432)| - (4,432)
IX |Profit / (Loss) for the year from continuing operations (13,400) 18,485 (9,821) 6,368
| [(viviny - L
| X _|Profit / (Loss) from discontinuing operations | # - -
| XI |Tax expense of discontinued operations [ L - J_ - I
XII'|Profit / (Loss) from discontinued operations (after tax) - ,
|(x-x1) ) ) |
[XIII |Profit / (Loss) for the period (IX+XI1) (13,400) 18,485 (9,821) ' 6,368
XIV |Other Comprehensive Income B | (1,225) (776)] (729) (4.354)
XV |Total Comprehensive Income for the year (XI1+XIV) (14,625) 17,709 ‘ (10,550)] 2,014
XVI|Earnings per equity share: (X10/- each) in T T
Basic and diluted ) (32.18) 44.39 | (23.58) 15.29

Notes

1 The above results as duly reviewed and recommended by Audit Committee were approved by the Board of

2

Directors at the Meeting held on 07.08.2020.

The Group's operations and financial results for the quarter have been adversely impacted by the lockdown
imposed to contain the spread of COVID-19. The Group’s manufacturing facilities were shut down during April

2020 and gradua
severely disruptec

supply chain.

Based on the information available (internal as well as external) upto the date of approval of these financia
results, Group expects to recover the carrying amounts of intangible assets, trade receivables, inventory. anc

ly resumed from May 2020 with precautions, with reduced availability of workforce and

other financial assets. Efforts are being made to minimize the impact and Group will continue to clasely
monitor the developments, future economic & business outlook and its impact on Group’s future financial

statements.

3 Non-convertible secured Debentures of Rs. 100 crores were redeemed on 18.05.2020.
4 Fund raised through Commercial Paper amounting to Rs. 100 crores on 24.06.2020 for a period of 90 days.
5 The Limited Review Report issued by the Auditors on the Unaudited results, as duly placed before the aforesaid

meeting of the Board, is enclosed.

6 The previous period's figures have been regrouped and reclassified wherever necessary to make them

comparable with the current period's figures.

7 Exemption has been granted by SEBI from publishing segment-wise information.
8 Provisions in respect of employee retirement benefits are estimated considering actual expenditure of 2019-20

SIVAKUMAR
JAYAVELU

and likely increases.
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By order of the Board
for BEML Limited

FA

(D K HOTA)

Chairman and Managing Director




CHARTERED ACCOUNTANTS

Independent Avuditor's Review Report on Review of Interim Standalone
Financial Results

Review Report to The Board of Directors of BEML Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
results of BEML Limited (“the company”) for the quarter ended 30th June 2020 (“the
statement”). This statement is the responsibility of the Company’'s Management and
has been approved by the Board of Directors. Our responsibility is o issue a report on
these financial statements based on our review.

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India.

3. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical
procedures applied fo financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other
recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is fo be
disclosed, or that it contains any material misstatement.

Emphasis of Matter:

5. We draw our attention to Note No.2 to the Statement which describes the following
matters:

The Company's operations and financial results for the quarter have been adversely
impacted by the lockdown imposed to contain the spread of COVID-19. The
Company’'s manufacturing facilities were shut down during April 2020 and gradually
resumed from May 2020 with precautions, with reduced availability of workforce and

severely disrupted supply chain.
Digitally signed by SIVAKUMAR JAYAVELU
S I VA KU M A R DN: c=IN, o=Personal, cn=SIVAKUMAR JAYAVELU,
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“Lalith Mahal”, # 135, Registrar Periyasamy Street, Sankaranpalayam, Vellore — 632001, Tamilnadu.
Phone: 0416-2222760. E-mail: admin@vkandco.com; kusancar@gmail.com.



CHARTERED ACCOUNTANTS

Based on the information available (internal as well as external) up to the date of
approval of these financial results, Company expects fo recover the carrying
amounts of intfangible assets, trade receivables, inventory and other financial assets.
Efforts are being made to minimize the impact and Company will contfinue to closely
monitor the developments, future economic & business outlook and its impact on
Company’s future financial statements.

Our conclusion is not modified in respect of these matters.

For V. KRISHNAN & CO.,
Chartered Accountants
Firm Regn No: 001541S
SIVAKUMAR St i,
JAYAVELU o
(J.SIVAKUMAR)
Partner
Membership No. 217774
UDIN: 20217774AAAABS5522
Place: Chennai
Date : 07.08.2020
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CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on Review of Interim Consolidated Financial
Results

TO THE BOARD OF DIRECTORS OF BEML Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of BEML Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”), and its share of the net loss after tax and total
comprehensive loss for the quarter ended 30th June 2020 (“the Statement”), being submitted
by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulatfions, 2015, as amended read with SEBI Circular
CIR/CFD/CMD1/44/2019 dated 29.03.2019. Aftention is drawn to the fact that the
consolidated figures for the corresponding quarter ended 30th June 2019 as reported in
these financial results have been approved by the Parent’s Board of Directors.

2. This Statement, which is the responsibility of the Parent’'s Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of infterim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substanfially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

Digitally signed by SIVAKUMAR JAYAVELU
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CHARTERED ACCOUNTANTS

4. The Statement includes the results of the following entities:

1) Vignyan Industries Limited, Tarikere - Subsidiary
2) MAMC Industries Limited, Kolkata — Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the other auditors referred to
in paragraph 7 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in ferms of Regulafion 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is fo be
disclosed, or that it contains any material misstatement.

6. Emphasis of Matter:
1. We draw our attention to:

The Company's operations and financial results for the quarter have been adversely
impacted by the lockdown imposed to contain the spread of COVID-19. The
Company’'s manufacturing facilities were shut down during April 2020 and gradually
resumed from May 2020 with precautions, with reduced availability of workforce and
severely disrupted supply chain.

Based on the information available (infernal as well as external) up to the date of
approval of these financial results, Company expects fo recover the carrying
amounts of intangible assets, frade receivables, inventory and other financial assets.
Efforts are being made to minimize the impact and Company will continue to closely
monitor the developments, future economic & business outlook and its impact on
Company’s future financial statements.

Our conclusion is not modified in respect of these matters.

7. We did not review the interim financial results of two subsidiaries included in the
consolidated unaudited financial results, whose interim financial results reflect total revenues
of Rs. 100.24 Iakhs, total net loss after tax of Rs. 125.34 lakhs and total comprehensive loss of
Rs. 125.34 lakhs for the quarter ended 30th June 2020 as considered in the consolidated

RJAYAVELU
KUMAR JAYAVELU,

SIVAKUMAR:
JAYAVELU
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CHARTERED ACCOUNTANTS

unaudited financial results. These interim financial results have been reviewed by other
auditors whose reports have been furnished to us by the Management and our conclusion
on the Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of the above matter.

For V. KRISHNAN & CO.,
Chartered Accountants
Firm Regn No: 001541S

SIVAKUMAR JAYAVELU :

(J.SIVAKUMAR)
Partner
Membership No. 217774
UDIN: 20217774AAAABT4245

Place: Chennai
Date : 07.08.2020
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