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Schedule 'A' Company under Ministry of Defence, Govt. of India
Defence & Aerospace | Mining & Construction | Rail & Metro

Ref: CS/SE/Q-2/2024-25/537 11.11.2024
National Stock Exchange of India Ltd. The BSE Limited
Listing Compliance Department Listing Compliance Department
Exchange Plaza, Bandra - Kurla Complex, P.J. Towers, 26® Floor,
Bandra (East), Dalal Street,
MUMBALI - 400 051 MUMBALI - 400 001
Symbol: BEML Scrip code: 500048
Dear Sir / Madam,

Sub: Outcome of the Board Meeting
Ref: Our letter No. CS/SE/2024-25/534 dated 30.10.2024

We are enclosing herewith statement of Standalone and Consolidated Unaudited Financial Results
along with Limited Review Report for the Second quarter ended 30.09.2024 in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The said
results have been considered and approved by the Board at its 406™ meeting, held on 11.11.2024.
Arrangements have also been made to publish the extract of the results in national daily (English)
and local daily (Kannada) newspapers.

Meeting of the Board of Director commenced at 10:00 hours and Concluded at 13:15 hours.
Please bring this to the notice of all concerned.

Yours faithfully,
For BEML LIMITED

Digitally signed by
URMI URMI CHAUDHURY

CHAUDHURY Date: 2024.11.11

13:15:44 +05'30"

Urmi Chaudhury

Company Secretary & Compliance Officer
ICSI Mem. No.: A29400

Encl: As above

Smenisded Corporate Office:
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BEML Soudha, 23/1, 4th. Main, S R Nagar,Bangalore — 560027,Tel. +91 80 22963142/211, Fax. +91 80 22963142

e-mail:cs@beml.co.in ’@cmdbeml ﬁ@BEMLHQ
CIN:L35202KA1964G0I001530, GST NO. 29AAACB8433D17U
www.bemlindia.in
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Statement of Standalone Audited Results for the Quarter and Six Months ended 30-09-2024 {Rs in lakhs except EPS)
5. No Particulars Quarter E_qded Six Months Ended T YearEnded |
30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 | 31.03.2024
(Unaudited) | (Unaudited} | [Unaudited) | {Unaudited) | (Unaudited) (Audited)
|| _|Revenue from operations 84,984 63,408 91,679 1,49,39: 149,371 4,05,437

Il |Other Inceme 1,515 81 7L8 1,596 .. B33 4,217

I |Total Income {I+i1) S 87,499 63,489 92,427 150,988 1,50,264 4,09,749

IV |Expenses: -

Cost of materials consumed 47,360 37,660 47,272 85,021 Fa.671 4,14,708
Changes in inventaries of finished poods, stock- {4,585] (6,556] 2,230 {11,151) 4,839 | (5,203)
in-trade and work-in-progress .
Employee benefits expense 20,125 21,355 20,559 41,4580 41,467 | 82,223
L Finance costs 1,576 B9 1,075 7,468 2,078 3,902
Depreciation and amorlizalion expense 1,72% 1.6582 1,573 3.£11 3135 6,374
Other expenses 15,7592 15,949 15,468 31,740 27,278 69,454
Total Expenses (IV) 81,987 70,983 88,177 1,52,970 1,53,478 3,71,462 |

Vo Profit £ {Loss) before exceptional items and 1ax 5512 (7.434) 4,250 {1,982) (3,214} 38,287
Y

VI [Add/ lLess) : Exceptional items - - - - - -

Vil |Profit / {Loss) before tax (V-V1) 5,512 (7,494) 4,250 (1,982) (3,214) 38,287

VI |Current Tax - - 1,221 u 1,221 10,505
karlier year Tax 285 5 3 289 | 5 n
Deferred Tax a2 491} 12,182) {409) (2,182) [520]

X |Profit/ {Loss) for the periad fram continuing 5,141 {7,003) 5211 (1,852} {2,253) 28,308
operaticns ViV

X \Prefitf Loss) frem discontinuing operations - - £

¥l |Tax axpense of discontinuer pperations - -

X |Profit £ (Lass) from discontinued operaticns - -

| lafter tax) (X-XI)
| X_|Profit / {Loss) for the period (1X+X11) 5,141 {7,003) 5,211 (1,862) (2,253 28,302

XY |Other Comarehensive Income {net of Taxes) 1200 (214) 339) 1505] (1,021} 431

XV |[Total Comprehensive Income for the period 4,851 (7,218) 4,872 12,367) (3,274) 28,933
(X1+X1V) !

XVI (Eguity Share Capita! 4,164 4,164 4,164 4,164 4,164 4,164

XVl [Resarves lexcluding Revaluation Reserve) 2,51,284 2.52,888 2,259,881 2,51,284 2,20 081 2,60,106
XVIN |Earnings per equity share: [Rs 10/- each] in Rs

Basic anc diluted 12.24 (16.82) 12,51 | 14.471| (5.41) 67.9¢
Notes

1) The zbove results have been prepared in accordance with Ind AS, duly reviewed by the Audit Committee at the meeting held on 13,11.2024 and
approved ny the Board of Directors at the Meeting held on 11,11,2024.

2)  As required under SE81 repulations, a limited review of the above financials was conducted by the Statutory Auditors and the Limited Review
Repart as duly placed before the atoresaid meeting of the Board is enclosed.

3} Exemption has been pranted by Ministry ¢f Carporate Affairs (MCA} fram publishing segment-wise infarmatian,

4)  As per CCEA approval dated Sth Seplember 2021, M/s Yignyan Industries Lte, a subsidiary of BEW L is under voluntary liguication. Moveble assets
have been disposed off and disposal of immavable assets is in progress,

5)  The company has advanced Rs 7,225.37 lakhs to the MARMUC consortivm formed along with W/s Coal Indiz LtdlT 1) and M/s Bamodar Valley
Corparation {DVC) for acquiring specified assets of Mining & Allied Machinery Corporztion Ltd. [MARMC] (under Fquidation]. The company's share
n the consorlivm is 48%. Further, @ compary MAMO Industries Ltd [MIL) was formee & incorparated for the intended 1Y formation, The campany
has advanced Rs 05,20 lakhs on account of MIL. As per the jatest valuation repart furnished by registered valuer, the fair value of MAMC assets i«
Rs 21785 Lakhs and the company's share of 48% comes 1o Rs 10462 Lakhs which is above the total sdvances paid to MARMC consertium,

6) Previous period figures have been regrouped and reciassified wherever necessary to make thern comparable with the current period figures.

7) Campany has invested an amcunt of Rs. 261,31 lakhs in M/s Communication [Defence) Testing Foundation, a Section 8 comaany formed on
31.05.2024 {which is yet 10 commence its business] between BEL, BEML, HAL arc AWEIL with BEL as the majority shareholder, towards
sizhscription of 26131 sheres @ face value of B 1,000/ each,

B) During the quarter, Company has invested an amount of Rs. 300,00 lakhs in &/s Unmanned Aerial Systermns Testing Foundation (UASTF), a Sect'on

Place : Sri Vijaya Puram (Port Beirl, so
Date:11.11.2024

& campany formed on 21.06.2024 (which is yet to commence its business) between AL, BEL, BEML, YIL, GIL and Encure Air System Private Limited

[EASPLY with HAL as the majority shargholder, towards subscription of 30000 shares £ face value of Rg 1,000/ sach.

By
“ W4 SHANTANU ROY fo
oy J Chairman & Managing Directo,
frree B BEML LIMITED i Vol

N w2371, W A, 0R AR T
udha, No. 23/1, 4th§:n S.R.Nagar (Sharitanu Roy)

TAF [ BENGALIRL . 560 127 Chairman and Managing Director
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% m Registered Cffice : "BEML SOUDRA", 23/1, 41h Main Road, 5.R. Nagar, Bengaluru - 550 027.
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[Statement of Consolidated Audited Results for the Quarter and Six Months endad 30.03-2024 (Rs in lakhs except EPS) .
S. No Particulars Quarter ended Six Months Ended Year Ended
30.09.2024 | 30.06.2024 | 30.09.2023 | 30.09.2024a | 30.09.2023 | 31.03.2024 |
{Unaudited) | {Unaudited] | {Unaudited) | (Unaudited) | (Unaudited) [Audited)

| |Revenue from aperations 85,984 63,408 91,679 1,458,362 1,498,371 q,05,432

Il |Other income 1486 53 722 1,535 842 4,224

11l |Total Income {I411) 87,470 63,461 92,401 1,50,931 1,50,212 4,09,656

IV |Expenses:

Cost of materials corsumed 47,360 37,650 47,272 85,021 4673 2,14,708
Changes ir inventories of finished goods, stock-in {4,595} 15,556] 2,230 (11,151) 4,849 (5,203}
trade and work-in-progress

Fmployee benefits expense - 20,125 21,355 | 20,559 47,480 | 41,467 82,223
Finance costs 1,576 892 1.075 2468 2,078 3,902
Depreciation and amortization expensa 1,721 1,685 1,575 3415 3,140 6,383
Other expenses 15,758 15,963 15,472 31,761 27,252 £9,480
Total Expenses {1V} 81,996 70,599 88,183 1,52,005 | 1,53,496 3,71,454

v |Profit / {Loss) befare exceptional items and tax 5475 [7.538) 4,218 12,064} (3,283) 38,162
-1

VI |Addf iLess) ; Fxceptional items - - - - -

Vil |Profit / {Loss) before tax (V-VI] 5,475 (7.,538] 4,218 (2,064) (3,283) 38,162

Wil {Current Tax . - 1221 - 1,221 10,505
Farlier year Tax 289 - = 284 - -
Deferred Tax 82 (451] 12,182} {4085 {2,182) 1523}

1% |Profit/ (Loss) tor the period from continuing 5,103 {2,047 5,178 {1,944) {2,323) 28,177
operalions (VW

¥ |profit £ {Loss) from discentinuing operations - - - - -

%l |Tax exnense of ciscontinued sperat'ons - - - - - -

¥ [Frofit/ (Loss) from giscontinued operations - - . - - -
{after tax) (X-X1

Y11l |Profit / (Loss) for the period {IX+X11) 5,103 {7,047) 5,178 {1,944) {2,323) 28,177
X |Other Comprehensive income {net of Taxes] (2509 [214) 1339) 1505) (1,021} B31
XV |Total Comprehensive Income far the period 4,813 (7,262) 4,840 (2,448) {3,343) 28,809
(XIH+XIV)
XVl |Equity Share Capital 4,164 4,164 £,164 4,164 4,164 4,164
XVII |Reserves {excluding Revaluation Reserve) 2,685,711 355315 2,32,507 2,65,711 2,32,507 262,576
¥V | Earnings per equity share: [R5 10/ each)in Rs
Basic and dilutec 12.25 11692} 12.43 14.67] |5.58) 6766
MNotes

1) The zbove results have been prepared in accorcance with Ind AS, culy reviewsd by the Audit Committee at the meeting held on 10.11.2024 and
approves by the Board of Directors at the Meeting held on 11.11,.2024,

2)  As requived under SEBI regulations, a limited reviews of the abave finarcials was conducted by the Statutary Auvditers and the Limited Review
Report as duly placed befere the aforesaid meeting of the Board is enclosed.

3} Exerption has been granted oy Ministey of Corporate Affairs (MCA) from publishing segment-wise infermation

4)  The unaudited quarterly results of subsidiary cornanies iz, Vignyan Industies Ltd, [96.56% shareholding! 2nd MARMC Industries ttd (1026
sharehalding) are rcluded in consolidated financial resda’ts on a line to line Lasis as prescrioed under Ind AS 110 - Conselidated Financial
Staterments. As per CCEA approval dated Bth Seatember 2021, k/s Vignyan Industries Ltd (VIL) 2 subsidiary of BEMLis under valuntary liquidation
pAnvable assets Fave been disposed off and disposal of immovable assets land) is in progress.

5) The group has advenced Rs 7,325.37 lakhs to the MARMC cansortium formed zleng with NJs Ceal India LidiCIL) and M{s Damooar Valley
Corperation {DVE) for acquiring specified assets of Mining & Allied Machirery Corporation Ltd (MARIC) lundes iquication). The company’s share in
the consartium is 48%. s per the latest valuation report furnished by registered valuer, the fair value of MARNC assets is Rs 21785 Lakhs and the
rompany's share of 48% comes to Rs 10462 Lakhs which is above the total advances paud to MART consorbivm.

6) Afs BEML Midwest \id subsidiary IV company fermed with Mjs WMidwest Granite Pel. Ltd has not prepared its Financial Statements due Lo
jitigation pending with National Company Law Tribunal, Hence the Consalidated Financial Statements da nal include those related to the V. The
investments in SEML Midwest Ltd Rs 542.25 lakhs have been fully provided forin the books of the graup.

7)  Previnus period figures have been regrounad and reclassified wherever necessary ta make them comparzble with the currens period figures,

8) Graup has invested an amount af Rs. 261.31 lakhs in Mfs Communication (Defonce) Testing Foundation, a2 Section & company fermed on
31.05.2024 (which is yet to commence its business) batween BEL, BERL, HAL and AWFIL with BLL as tne majurity sharchalder, towards
subscription of 26131 shares @ face value ef Rs 1,000/~ each,

a}  Group has invesied an amount of Rs. 300,00 lakhs in Wi/ Unmannad Aerial Systems Testing Foundation |UASTE, a Section 8 company formed on
21.06,72074 [which is yot to commence its business)between HAL, BEL, BEML, ¥iL, Gl and Endure Alr System Frivale Umited{EASPL] with HAL as the
majoriy shareholder, towards subscription of 30000 shares @ face value of fs 1,0 /- each,

By
W/ SHANTANU ROY '
STy O / Chairman & Managing Director
foner PRy BEML LIMITED /
- I i, 232, e A9, e A
Place ; Sri Vijaya Puram (Por#®fdifoudha, No. 23/1, 4¢h Main, S.R Nager (Shantanu Roy)
Date:11.11.2024 R ZRINGEe Ry Chairman and Managing Director
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Standalone / Consolidated Statement of Assets and Liabilities o RS in Lakhs)
: Standalone as at Consolidated as at
Particulars T
30.09.2024 30.09.2023 30.09.2024 & 30.00.2023
|. Assets '
[1) Non-current assets
[a} Property, Plant ang Ecuipment 49,305 45,916 49,722 46,342
[b] Right cf Lise Asset 875 RGR 875 868
|c) Capital work-in-progress 4,517 4,083 4,517 2,683
id) Intangible assels 3,135 2,140 3,135 2,140
(&) Intangib'e zssets under develcpment . 1,385 - 128%
(1) Financial assels - - -
{i} investments 819 258 561 a
{ii) Loans 15 14 15 1<
fiil) Cther financial assets BE 29 a6 59
gl Deterred tax assets (net) 11,757 13,010 11,757 1300
|h) Non-Current Assets held for demerger - 16,286 4,248
[i} Clher non-current assets 8,282 8,259 7,677 7.654
Total non-current assets 78,792 74,620 94,633 78,443
{2) Current assets
[a) Inventanes 2,66,604 2,14 587 2,66,604 2,14,587
(b] Financial Assets -
(i} Investments . - -
{ii) Trade receivables 1,45,216 1,211,552 145,216 1,11,552
lili) Contract Assets 60,207 57,250 60,207 57,350
liwh Cash and cash equivalents 830 866 831 283
(] Gank Balance Other than (iv) above 6,520 b 6,521 67
(v} Loans 2,130 1,491 720 194
ivii} Gther financial assets 444 667 | a4 66 s
{ {viii) Current tax assets [Net) 2,948 ' 3,242 2,951 3,251
ic) Other current assets 20,058 23,008 20,058 23,088
Total current assets 504,958 4,12,%25 5,03,552 411,648
Total Assets 5,83,750 4,87 555 5,98,184 4,580,091 |
Il Equity and Liabilities
Equity
1ol tquity share capital 4,177 4,177 4,177 2177
b} Other Equity 2,51,284 2,29,081 2,65,757 2,32,549
Equity attributable to equity holders of the parent 2,55,461 2.34,158 | 2,659,914 2,36,726
Non-contreliing interests - - {46) 1z}
Total Equity 2,55,461 2,34,158 2,609,888 2,36,684
Liabilities
{1) Non-current liabilities
la] Financial liabilities
(i) Borrowings . .
|a} Lease Liability 962 049 962 949
{ii) Other financial liabilities 113 | 113 113 113
(0] Provisions 26,889 25,085 26,889 25,089
{r) Other nen-current liabil Lies 79,336 55,322 79,336 55,322
Total rnon-current liabilities 1,07,300 81,472 1,07,300 81,472 |
{2) Current liabilities
lal Financial habilities
{1 Shert term Bosroerings 63,813 38,032 63,813 38,032
{a) Lease Liability 100 f1 102 73
{it) Trade payables
(a) Micro & Small Enterprises 10,644 13,411 10,644 10,411
th} Other than Micra & Small Enterprises 57,798 47,285 57,799 47,289
liiiy Other financial kabilities 27,831 1,849 27,831 1,845
|} Dther current liabilities 37,360 45,518 37,364 | 45,521
{c} Provisions 23,443 24820 23,443 27,886
) Cuerrent tax lizkilities |Net) - R78 - 87d
Total current liabilities 2,20,989 | 1,7192% _2,20,996 1,71,935
Total Equity and Liabilities 5,83,750 | ¢ /7555 | / K,98,184 4,90,001

Pﬁ%‘:‘f‘ﬂ'} SHANTANU ROY By
ey T T / Chainman & Managing Director  far

HHpe Pty /BEML LIMITED
e w2371, Wt 49, GHAR, T
BEML Soudha, No- 23/ 1, 4th Main, S.R Nagar

Place : Sri Vijaya Puram wdﬂ’}ﬂé‘:‘iﬁfn‘“?” B

Date: 11.11.2024

{Shantanu Roy)

Chairman and Managing Director
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Standalone f Consolidated Cash Fluw Statament

Atr Maln Raed, S.H. Meper, Beagalury - 562 DY,

(K5 in Lakns)

Standalone for the Half year ended

C lidated for the Hal! year ended
Particulars 30.00.2020 30082023 30.09.2024 30,08.2023
- ) “subitom | Mainitem | Subitem | Mainhem | Subitem | Mainltem | Subitem | Wiainltem

A, Cash flow from operating activities | '

Met profit elere Lax and ext-as oing iy items (1,982] 13,7541 (2064} pevi ]
Adjustments for

Deprecianion and amaitization sapense 3411 3,13 3,415 3,140

15unid o on disposal of property, plant and eguiprnerl 6 ALK E 14}

Financing Cost 2468 278 2,968 Z.ma

Interest income 1112} 1241} {55) 12200

Allowante for Inveriony 2,797 1,022 2,797 1.032

Alowance ‘or ber and doubtial Trade receivazias 1,649 FRILH LB19 2546

Allawraces Sor other purserl sels {1,114) 1281 11,114) (284;

Alipwnaces 167 ather non-current asseis b -

lowance for Provision - cutrent [8,058) 3,236 (4,098 5430
| Allowance for Prosision - asn-currant 3,192 12,2200 3,192 203

Artuanial gaie { (loss) o Sratuity & PRIAS (505} 1693 14,3640 6215 1505) 7,754 11,361} 0,201
Operating Profit § (Less] before changes in working capilal 5711 3,032 5,691 5018
Adjustment for

Inve rtories (43,811 19.478) {43,811) (9,478

Trade receivables (2,93E| 20,071 {2,946} 10,071

Ciher currert assets 6,397 L6 6,397 3,707

Other nan-cument assits 1412) (2.234) [412) 12,274}

Other Francial surreat assets 4,554 3649 1,619 1,600

Othar firanc@ non-current asei 1 (a 1 H1l

Trage payables (7.511) 110,131} (7,520} 10,1211

Qtier cunceat liabilites (28,917] 8A28 128,916} 8,422

Other non-current akdites 14,897 | 5 14,997 791

Other fivancial cunent lizbilizes 25,808 3 25,8408 304

Other financial fon-curert Fahilltes 13 321 13 132)

Incore Tas & Delecred Tax (1D,558) [A2.424) {£,357) a7k (10,558) 142,367) (1,357) 121
Met cash flow from [ {used in] operating activities (3£,714) 307 (36,676) 1,430
8. Cash How from investing activities

Purchisa of property, plart ang esLipmant {5,033) 13,752) 15,033) 13,752)

Procecds fiam sale of groperty, plant and equipment 13 1t 13 17

Purchase of intangible assets (100) 3 (aoe) 132

Preceeds from sale of intangible assets - - -

(Gain)foss on disposal of property, plant and egy grient (6} 14 (6} i1

nvestimaats in Sunsidmries & fAssaciatas 1561} Bl [561) -

Interest Receved 112 in 55 220

Revaluztion of Asset of Subsid ares . (12.038) 19

FDEs maturty sevond 3 montns d 2943 ] 2.958

Net cash flows from f [used in} investing activities (5.635] 1538 (17,730) 1555)
C. Cash flow from financing activitics

Repaymants of Hon-Corwertible Debeiures . &

Repaymenis of export credit 2 . *

Procerds f Repayments from Bill discounting . 14,297, - (4,827

Proceeds § Repayments Trom Unsecured barrowings 17,500 - 17,500

Finanting Cost {2,458) 12,078 |2.468) 12,078}

A justrient roretained eanmisge . - 12,038

Diviziend aid 13:2,910) (20821 (12,852) 12.082)

et cash flow from J (used in) financing activities ! 21n 13,056, 14,178 19,056)
Met Increasefldecrease] in cash and cash equivalints | {20,227} 15.687) (ap,2z23] (%8731
Cash and Cash Eguivalents, Beginning of the year | {5,236) 131,280) (5,254} 131,277
Cash and Cash Equivalents, Fading of the year [45,483) |27,168] {45,482} | 137.150¢

Place : 5ri Vijaya Puram {Port Blair)
Date :11.11.2024

/ SHANTANU ROY
/ Chairman & Managing Director

iU
didumus fafds /BEML LIMITED
dwe W, 23/, st A9, TH.AIL AT
BEML Soudha, No. 23/ 1, 4th Main, §.R.Nager
TIHE [ BENGALIEL - S60 027,

Chairman and Managing Director
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Stat, of Standalone & Consolidated audited Results for the Sik months ended 30.09.2024 {Rs in lakhs except EPS)
si. Particulars B standalone | Consalidated
' No., Quarter Half year Quarter Year ended | Quarter Half year Quarter Year ended
ended ended ended ended ended ended
20.09.2024 | 30.09.2024 | 30.00.2023 | 31.03.2024 | 30.09.2024 | 30.09.2029 | 30.09.2023 | 31.03.2024
Unaudited | Unawdited | Unaudited |  Audited Unaudited | Unaudited | Unaudited Audited
L |Totalinceme from Operaticns A5,984 1,45.392 91,679 4,05.432 85,084 149,392 91,679 405,432
o LirisbaEon I oo Bt oo Mt 5512 |2,982] 4,250 38,287 5,475 (2,064] 1218 318162
Exceptional a~d / or Extraordinary izems| 2
3 |Net Pr.um i/ l:_o.ss:' for the pe -'io'd be‘ore 1Ex |zfter 5512 (1,982} 2,250 | 1287 5475 {2,064 4216 18162
Exceptionzl and / or Extraordinay items|
4 [Net Pfufll £ oLoss) fer 1hE_ ps.-'r-.ud sfter tax [after 5,261 1,862) 5211 28302 5,103 11,941 5178 2177
Ixceptanul and / or Extragrdinary dems)
g [Tetal  Comprehensive  Ingome  for ke period |
i[(?nrﬁpfi::mg Prodin f [Loss) for the p:«nnd‘in-‘lw 1ax) and 851 12,9671 4,872 28,933 <803 12,448) a8 26,809
Other Compreheasive lacame [after tax)
5 [#aid up Eguity Share Caoinzl 4,164 4,164 4,164 4,164 4,964 4,164 A6 4,154
7 |Reserves (excludin g Revaluation Reserve) 251,284 2,51,184 2,219,981 260,100 2.65,711 2.65.714 2,52 507 463,576
8 |Security Premium Account 61,204 61,204 61,204 61,204 h1,204 61,204 f1,204 61,208
9 |Het worth 2,55,451 2,55,461 2,34 258 264,285 2,69 888 2,560,888 2.36,681 2,566,754
14 | Paid up Debt Capita’ / Qutstanding Debt - .
11 |Cunstanding Redesmable Prefererce Snares - - »
12 |Debt Eeu'ty Ratic 0,25 0.25 216 (.02 0.24 .24 N.26 002
13 |Earmings per Share {of Rs 10/- each} {fu- continuirg,)
ard giscominues operaticns)
1. Basic: 12.34 14471 12.51 G750 1225 METY 12.43 67,65
2. Diluted: 1234 14,47 12.51 £7.95 22.25 14.67)] 12.43 &67.6b
14 |Capital Redemption Reserve . 5 :
15 | Debenture Redemption Reseree s = r - - . .
16 | Debsl Service Coverazge Ralia 562 1.58 .42 1245 3.57 1.55 5,19 1242
17 |Interest Service Coverage Ratlo 450 0,20 455 e 4.47 026 4.9z 10.78

Notes:
Above is an extract of the detaled format of Guartesly 2nd Haf y2arly Financizl Resalzs fited with the Stock Sxebanges ender Regulation 33 of toe JODR Regalatiors, The Ul
format of the Quarterly and Ha f vearly Financizl Resulis = availatle st the website of the stock exchanges NSE al wwawrceindia.cnm, the BSE at vaww. bse ndz.com 2nd

compary s wehsite at voww, bermindia.in,
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SHANTANU ROY

Chairgoan & Managing Director
/BEML LIMITED

,S.R.Nager

BE
Place : Sri Vijaya Puram (Port Blair]  wms @ viesr o070
Date : 11.11.2024
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Chairman and Managing Director
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LIMITED REVIEW REPORT

Limited Review Report on Unaudited Standalone Financial Results of BEML Limited for the Quarter
and Half year ended September 30, 2024 under Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors of
BEML Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
results (the statement) of BEML Limited (the company) for the quarter and Half year
ended September 30, 2024 being submitted by the company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015 (as amended) (“Listing Regulations”).

2. The Statement, which is the responsibility of the Company's management and
approved by the Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under section 133
of the Companies Act, 2013 (‘the Act’), and other accounting principles generally
accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Ph : 2499 5430, 2499 1385, 94430 70401, 94431 28378
email : jkmuralica@gmail.com
Branches : Kumbakonam, Kochi, Trichy, Tanjore, Bangalore, Hyderabad, Salem, Odisha & Ranipet
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4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance
with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5. Emphasis of Matter paragraph:

a. We draw attention to Note No.5 to the statement regarding the company’s outlay
on the MAMC Consortium and the related advance to MAMC Industries Ltd.

Our opinion is not qualified in respect of the matter stated in Para 5 above

Place: Sri Vijaya Puram For G. Natesan & Co
Date: 11.11.2024 Chartered Accountants
FRN 0002424S

MURALI ~ Diitallsignedby
VARALAKSH VARALAKSHMI

Date: 2024.11.11
MI 11:35:49 +05'30'

CA Varalakshmi Murali
Partner

M.No. 028863

UDIN: 24028863BKGUID9546
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LIMITED REVIEW REPORT

Limited Review Report on Unaudited Consolidated Financial Results of BEML Limited for the
Quarter and Half year ended September 30, 2024 pursuant to the Regulation 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
BEML Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results ( the Statement) of BEML Limited (the Parent) and its Subsidiaries (the Parent
and its subsidiaries together referred to as "the Group") and its share of the net loss
after tax of its Associates for the quarter and Half year ended September 30, 2024
("the Statement"), being submitted by the Parent pursuant to the requirement of
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended and the relevant circulars issued by SEBI from time
to time.

2. This Statement, which is the responsibility of the Parent’'s Management and approved
by the Parent’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India and
is in compliance with the presentation and disclosure requirements of Regulation 33
of the Listing Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Ph : 2499 5430, 2499 1385, 94430 70401, 94431 28378
email : jkmuralica@gmail.com
Branches : Kumbakonam, Kochi, Trichy, Tanjore, Bangalore, Hyderabad, Salem, Odisha & Ranipet
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4. We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

5. The Statement includes the results of the following entities:

Parent:

1. BEML Ltd.

Subsidiaries:

1. Vignyan Industries Ltd (under Liquidation)
2. MAMC Industries Ltd

Basis for Qualified Conclusion:

6. We draw attention to Note. No:6 of accompanying statement relating to the investment of
the holding company in BEML, Mid-West Ltd., a joint venture company (Associate). The
financial information of the said joint venture company has not been consolidated due to
non-availability of financial statements. Under the accounting principles generally accepted
in India, the Group should have consolidated the results of the Joint Venture company. The
effects on the consolidated financial statements of the failure to consolidate have not been
determined.

Qualified Conclusion:

7. Based on our review conducted and procedures performed as stated in paragraph 3
except for the matter described in the Basis of Qualified Conclusions Paragraph 6
above, and based on the consideration of the review reports of the other auditors
referred to in paragraph 8 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

8. We did not review the interim financial information of the two subsidiaries included
in the unaudited consolidated financial results, whose interim financial information
reflects total assets of Rs.16,707.72 lakhs as at September 30, 2024 and, total
revenues of Rs. 0.03 lakhs for the quarter and Half year ended September 30, 2024
respectively, total loss of Rs. 81.58 lakhs for the quarter ended September 30, 2024
respectively, as considered in the Statement.

Ph : 2499 5430, 2499 1385, 94430 70401, 94431 28378
email : jkmuralica@gmail.com
Branches : Kumbakonam, Kochi, Trichy, Tanjore, Bangalore, Hyderabad, Salem, Odisha & Ranipet
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This interim financial information has been reviewed by other auditors whose reports
have been furnished to us and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries, is based
solely on the reports of the other auditors and the procedures performed by us as
stated in paragraph 3 above.

Emphasis of Matter paragraph:

9. We draw your attention to Note No. 5 accompanying the Statement regarding the
parent's outlay on the MAMC Consortium and the related advance to MAMC
Industries Ltd.

Our conclusion is not modified in respect of matters mentioned in paras 8 and 9 above.

Place: Sri Vijaya Puram For G. Natesan & Co
Date: 11.11.2024 Chartered Accountants
FRN 0002424S

MURALI E{Sitally signed by

RALI

VARALAKS VARALAKSHMI

Date: 2024.11.11
HMI 11:36:54 +05'30"

CA Varalakshmi Murali
Partner

M.No. 028863

UDIN: 24028863BKGUIE4030

Ph : 2499 5430, 2499 1385, 94430 70401, 94431 28378
email : jkmuralica@gmail.com
Branches : Kumbakonam, Kochi, Trichy, Tanjore, Bangalore, Hyderabad, Salem, Odisha & Ranipet
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